Aas M

1¢) Il\\ l". ‘\!) ](’ l'( )Il) a!l .ilﬂi S‘:.’Iﬂ!l‘,if ”.‘l‘ vaied HEL TSR I RIS SOFREL & FUS S M N 2 A‘g.'.i AN

!rt.vh'\tf.

The Mortgagor conenants that he is Jawfully woirel of the Jore Tniian YVoreitalwowve desonbwsd in foo 'lnp't'
absolute, that he bas pood right and lawfu) authority to soll coman o cncombeer the <ol 2nd that the prom:
fies are free and dear of al! beons and encumbrances whatweover. The Mortw ovor forther covenants to warrant and
forever defend all and singular the premises pnto the Mutiguee forever, from and zgainst the Mortgagor aed
all persons whemwever lawfully daiming the same o any part thereof.

The Mortgagor con cuants and agrees as follows:

1. That he will promptly pay the principal of smad intorea o the mdebtednos Gabinnad by the wadd nate
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2 That this DAt ace shiall evure the Moty g fo s h fearther oanas as ey b sdsarooed Loreadter, at the
aption of the Mortgagee, for the pavient of taves, insianoe pretoas, pobific asosannts, ropains or other
pumpses pursuant to the anenants betein and alwo any further Toane adv o readvances or aadits that may
he made hereafter to e Morteagor by the Montgagee, and for any other o fuither obligation or indebtodnies
due to the Morteagee by the Motgacor at any time Yercafter, atad that A0l sums soadvancsd thall bear interest
at the samwe rate as the Montgage dobt and shiall be payable oo domand of the Mortaagee, unless othensise pro-
vided 1 writing, and the lien of this mortvage socuring sudh advaoaes arnd readvanos shadl be superior to the
rights of the bolder of anv intenening lien or encomnbeana:

3. Without affetiteg the hability of any peroom olWigated for the pavment of Ly indebtadnes secured
hereby, and without atfexting the rights of the Mortgagee with 7ot to any seounty not eapresdy seleased
in writing. the Montgagee may at any e, Without notice «r corecnt, make oy agrecment extending the time
or otherwise altering the terms of pavtient of the mdcldedinse wevunad Teredn
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m foroe shall pass 0 e poancdiaar or <ranfoe.

5 That b v ill hoep all fmprenvements o eaisting ar Leteafter arexted upou the incetgaged property in
seod Tepais, ad, in the cxe of 2 ocvantroction Joan, that be wall cvstinue orentroctica unti] ocanpletion without
istcrruplion, atd sheuld be fal to do so. the Mentgagee rav, a1 sts cqtican, (tler upoa said premises, make what.
et tepairs are pecessaay, inchading the completions of any astrudon woak undenway, and charge the eaperses
foa such requziss o the Gienphiticn of sodh comstruction tu the montgage debt.

6. That the Matgeagoe may 1eguire the maker, o0 maka o1 adonas of any indebtedness secured hereby to
canry hife itsuranoe upn Bimsdf in 2 sum sufficient to pay sl sume scuted by this mortgage. designating the
\Mortgagee as hoanefictary thaed, and upan failure of the Motgapar to pay the premiums therdfer, the Mort-
Fagee may. at its ¢ptann. pav said preminms, and all svms w0 advancd by the Matgagee shall become a part
of mumteage dda.

7. That, topetber sl ard in addition to, the moathhy punancnts of principal and interest payable under the
terins of the ivde sweured bercby. be aill pay to the Montoagee. on the fint day of cadh mnooth, util the indebited.
pess sevured hereby s paid in foll, 3 sum Ggual to e taclth of the annual taves, public assessments and josur-
anee gremiums, as eanated by the Montzagee, and. on the failure of the Mostgagor to pay all taves, insurance
premiugns and pullic aswesunents, the Matgagoe may at its option. pay said itamns and charge all advances there-
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S. That he Lercby assigus all the 1ents, issucs, and profits of the inmteaged premises from and after any de-
{ault hereuder, and should Yegal procecdings be instituted pursuandt to this instrumdant, then the Mortgagee shall
have the right to have a socdver appointed of the sats. isons, and profits, who, after dedudting all charges and
eypanes attaading such proveedings and the execution of his tnuast as recciver. shall apply the residue of the sents,
issucs, atad predits, toward the pavment of the debt sccured hereldny

3 That. at the option of the Mortgagee, this matgage shall beoome due ad payable forthwith if the Mont-
cagor shall convey away said montgaged premises, or #f the title shall becone vested in any othe person in any
manner whatsoerer cther than by death of the Mortgagar, o1, in the case of a construdtion loan., if the Mortgagor
shall peranit wark on the project to become and remain intarruptod for a paiod of fiftecn (15) days without the
wrilten ormsent of the Moartgagee.

10. It is agrecd that the Motgagor shall hold and enjoy the premises above conveyed until there is a default
undes this mortgage o in the note securad haeby. It is the true meaning of this instrument that if the Moit.
stagor shall fully perforn all the tenms, conditions. ated corersants of this mortgage, and of the note secured hereby,
that then this mortgage tall be utterly null and void; otherwice to ramain in full force and vittue. If there ds a
defanlt in anv of the tonms, conditions o cavenants of this morteage, of of the note seaired herchy, then, at the
uption of the Mortgagee, all sums then owing by the Mosteagor to the Morteagee shall become immediately due
and pavable and this montgage may be forecloted. Should any legal proceadings be indituted far the forednane
of thiv mortgage. or should the Mortragee Become a party to anv suit involving this Maortoace o1 the title to the
Preinices deneritwad heacin, o should the debt secured hereby o any part thereof be placed in the hands of an
atorney at Law for collodtion by cuit or othenwise, all coste and eaprerses inconred by the Mateacee and areson
able wttoruoy’s foe, <hall therenpon become due and pavable immediately ar on demand, @t the option of the
Morteavee, as i pat of the debt soonrad thereby, and may he recovered and o Meaed hoennder
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